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Marcellus Shale Overview

MARCELLUS SHALE TREND

112,000 ACRES AVAILABLE (56,000 NET ACRES) [t imliasttitieods

50% interest in 112,000
acres in and around
Nicholas County, WV

 The remaining 50%
interest also open for
leasing and/or
acquisition through
third party

e Suggested Deal Terms:
e S100 per acre
e 4 year lease term
e 20% Royalty
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Marcellus Shale Isopach

MARCELLUS ISOPACH * In the Weyerhaeuser
WEST VIRGINIA WV minerals (red

box); the Marcellus
Shale has similar rock
properties and
thickness as the
Antero Core Area
northern West
Virginia

N
Antero core area recoverable -
Bcfe has steadily increased E
from less than 1.5 BCF/M 000

to a type curve of 2.0
BCF/1,000' due to improved
completion techniques
including increased proppant 2
and water volume per foot,
and shorter stage lengths A

e Bluescape drilled a
few test wells on the
acreage but ceased

" | activities prior to

yelhgeuser Marcellus acreage in . .
o o o implementation of
modern completion
techniques




Marcellus Shale Activity

WEST VIRGINIA MARCELLUS SHALE TREND
12,000 ACRES AVAILABLE
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Bluescape wells
prove the presence
of gas and provide
data for analysis

Modern completion
techniques based on
rock data could
greatly enhance
production rates

Completion of the
Mountain Valley
Pipeline in early to
mid 2021 provides
takeaway capacity
that does not
currently exist
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